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RESOLUTION

To Designate the Property Located at 313 North Lincoln Street as an
"Economic Revitalization Area" (Lincoln Partnership, Petitioners}.

WHEREAS, the Lincoln Partnership has filed an application for designation
of the property located at 313 North Lincoln Street, as an "Economic
Revitalization Area"; and :

WHEREAS, the application has been reviewed by the Departments of
Redevelopment and Planning, and the Redevelopment Commission has passed a
Resolution recommending to the Common Council the approval of the "Economic
Revitalization Area"” designation for said property and for said term of years;
and .

WHEREAS, The Common Council has investigated the area described in
detail in Exhibit "A", attached hereto and made a part hereof, more commonly
described as 313 North Lincoln Street (In Lot 334 of the Original Plat to the
City of Bloomington), and

WHEREAS, The property described above is part of the Downtown area
as defined in the Redevelopment Department's Community Development and Housing
Plan, and has been a vacant lot for over fifteen years.

NOW, THEREFORE, BE IT HEREBY RESOLVED BY THE COMMON COUNCIL OF THE CITY
OF BLOOMINGTON, MONROE COUNTY, INDIANA, THAT:

1. The Common Council finds and determines that the area described above
is an "Economic Revitalization Area" as set forth in Indiana Code 6-1.1-12.1-1
et, seq.; The Common Council further finds and determines that the owner of
the property shall be entitled to a deduction from the assessed value of the
property for a period of three (3) years if the property is rehabilitated or
redeveloped pursuant to I.C, 6.1.1-12-3. :

2. As agreed to by Petitioner, in its application, if the improvements
described in the application are not commenced (defined as obtaining a
building permit and actual start of ccnstruction) within twelve (12) months of
the date of the designation of the above area as an "Economic Revitalization
Area", this Common Council shall have the right to void such designation.

PASSED and ADOPTED by the Common Council of the City of Bloomington, Monroe
County, Indiana, upon thiswa day 0f}4ayCA\ , 1989,

fff“Jamés . Regester, President
Bloomington Common Council

ATTEST:

@l)(ﬂlu A-LDHMWR

Patricia Williams,_fity Clerk

PRESENTED by me to the Mayor of the City of Bloomington, Monroe County,
Indiana, upon this 3y day of}{afﬁg , 1989.

AL~ ‘U“-)LQ.QAM‘?

Patricia Williams, Cit§y Clerk

SIGNED and APPROVED by me upon this<3 day of Mol . . 1989.

\szly)»y«<;QuLix~ CEQﬂLlJZ,XLg,;>v**

Tomilea Allison, Mayor
City of Bloomington

SYNOPSIS

The Lincoln Partnership, represented by Frank Barnhart has filed an
application for designation of the property located at 313 North Lincoln
Street as an "Economic Revitalization Area"; Indiana law provides that upon a
finding by the Common Council that an area is an “"Economic Revitalization
Area", property taxes are reduced on improvements to that real estate for a
period of three, six, or ten years. This Resolution provides that the owners
of the property shall be entitled to a deduction for a period of three (3)
years. Property tax rates and assessments on land existing prior to the
designation are not reduced.






5.

A.

CITY OF BLOOMINGTON
APPLICATION
PROPERTY TAX ABATEMENT PROGRAM

OWNERSHIP:

The Lincoln Partnership
121 E. Kirkwood Avenue
{812) 332-9476

General Partners (920% of whole)

Frank Barnhart 65%
Suzanne Sturgeon 20%
Robert Ralston 10%
Barbara Nardi 5%

Limited Partner (10% of whole)
Ruth Kivett-Burns

e

PROPERTY DESCRIPTICN:

A.

313 North Lincoln Street
InL.ot # 334 (63' of width off the South side)

CURRENT STATUS OF PROPERTY:

A.

B.
C.
D

E.

Zoned RH (residential high-density)

A Use Variance was approved by the BZA for a two story
lawyers' office building with colonial residential
architecture.

Vacant lot

none

Current market value $59,000.00

Current assesed value 51,570.00

none

PROPOSED IMPROVEMENTS

A.

Plans call for a two story colonial styled office building,
32' x 54', at a cost of $250,000.00

B. plans attached

C. none

D. Start date - 2April 15, 1989
Completion date - September 30, 1989

E. The project will retain 12 jobs and add 2 - 3 jobs.

F. The project will provide an attractive building on a vacant lot.

ELIGIBILITY

A, Site qualifies as a part of the Downtown Economic Revitalization
Area. The project meets the State Statute in that it develops
vacant land.

B. New employees -~ one attorney and two or three support personnel.

Salaries - 1 at $25.,000 additional at $16,000
Benefits - full medical and dental insurance and an in-office
sick benefit policy






STATEMENT OF BENEFITS

| State Form 27167 (7-87)

Form S8-1 is prascribed by the State Board ot Tax Cornmisaionom {1387
Canfidantiai Statement: The records in this series ara CONFIDENTIAL acearding to Indiana Cods §-1.1350.

INSTRUCTIONS: (1L, &1.1:12.1) THIS PAGE TO BE COMPLETED BY APPLICANT

STATE BOARD OF TAX COMM‘ISSIONEFR

1. This statement must be submitted o the bogy designating the sconomic revitilization arew BEFCAE a person acquires new
manufacturing equinpment or beging the radevelopment or rehsbilitation of raal pmﬂeﬂy for which the person wishes to cleim a

deduction. Effective July 1, 1987.

2. ifaperson is requesting the designation of an economic revitaiization ares, this ferm must be submitted at the same time the re-

quest /s submitted,

2. Approval of the designating body (Clty Council, Town Board, Caunry Councli, etc.} must be obtained belors & dedustion.may be

apLroved.

4. To obtain a deduction Form 322 ERA, Real Estate improvemsents and / or Form 322 ERA / PP, New Machinsry, must be filed with
the county auditor. With raspect to real property, Form 322 ERA must be filed by the later of (1) May 10 or (2) thirty(30) days alter &
notice of increase in reai property E33esament is rceived from the township assessor. Form 322 ERA / PP must be filed between
March 1 and May 15 of the assesament year in which new manufacturing equinment ig instailed, uniess a filing extention has
baen obtained. A gerson who obtains & filing extention must fiie the form between March 1 and June 14 of that year,

Name of Designating Sody
Bloomington City Council

County
Monroe

Name of Taxpayer

The Linceln Partnership

Acdreass of Taxpayasr (Street, city, county)

121 E. Kirkwood Avenue, 3rd Floor, P.0O. Rox 1234, Bloomington, IN

ZIF Code
47402

s -~ SECTION:F LOCATION; COST AND: DESCRIPTIOM OF PROPOSED: PROJECT.

Location of property if dlftaront trom above
313 N,

Lincoln Street, Bloomington, IN 47401

Taxing D!strlct

Bloomington City

c. ¢ dascription of reai properly lmpmvomems and/ or new manufaciuring equipmant (o be acquired:

In Lot #334- $55,000.00
Two story office building

- $250,000.00
See supplemental statement :

(A'ﬁach additionai shaets if needed)

April 1,

Eatimated Stanting Cate
1989

Estimate Comgletion Dats
October 1,

1989

Currant Number Saiaries Number Retairiod

12 242,246 - 12

Salaries
242,246

2 or 3

Number Additional

25 to 40,000.C

SECTION it ESTIMATE TOTAL COST AMD VALU'E QF PROPOSED PROJECT

Current Yaiuss

Plus estimated vaiues of proposed project

Less: Vaiuas of any proparty being replaced
Nat estimated values upon completion of project

AEAL ESTATE IMPROVEMENTS MACHINERY J
COST _ ASSESSED VALUE cost | ASSESSED VALU:
59,000.00 1,570.00 40,000.00 18,554.00
250,000.00 0 30,000.00
0 0 0
302,000.00 1,570.00 70,000.00

ECTION N QTHER :Nmamﬁ%amumma?mam:amﬁna BOD

.{ S5ee supplemental statement

{ heraly certlfy that the representations on this statement are trua.

Slgnatures of Authorized Rapressntative

Titie

Data of Slgnatura

Taleptiona Numger






i

; S . FOR USE OF DESIGNATING BOOY -
IMPACT ON THE CURRENT YEAR TAX RATE FOR THE TAXING: DISTRICT INDICATED ABOVE

Tax Rates Datermined Using The Following Assumptions Total Tax Rates

1, 7 Current total tax rate.

L $
2. Approximate tax rate If project accurs and no deduction is granted. s
3.  Approximate tax rate if project occurs and a deduction is assumed. s

Assums an 80% deduction an new machinary installed and / or a 50% deduction assumed on real astate improvemants.

We have reviewed our prior actions relating to the designation of this economic revitalization area and find that the applicant meets the

general standards adoptad in the resolution previously appreved by this bady. Sald rasolution, passed under IC §-1.1-12.1-2.5, provides far
the following limitations as authorized under IC 8-1.1-12.1-2;

A) The designated area has been limited o a periad of time not to sxceed
caiander years. *(Ses Selow)
8) The type of deducticn that is allowed in the designated area is limitad to:

1) Redeveloprnent or renabilitation of real astate improvamants, : & Yes O No
2) Installation of new manufacturing equipment . O Yes R nNo
3} No Iimitations on type of deduction {chseck if no limitations) C No

€) The amount of deduction applicable for new manufacturing equipment installed and first claimed eligible for
deduction after July 1, 1987, isfimitedto $ ______costwithan$_______ assessed value.

"Also we have reviewead the infarmation contained in the statement of benefits inciuding the impact on the tax rate incarporated herain,
and have determined that the benefits described above can be reasonably axpected to result from the project and are sufficient to justity
the applicable deduction.

Approved; Signaturs of Authorized Member and Title : Oate of Signature

Altested Sy: : Designated Bady

* If a commission cauncil lown board or county councit limits the time periad during which an area is an sconomic
revitilization area, it does not limit the length of time a taxpayer Is entitlad 1o receive a deduction to a number of yoars
designatad undar .C. §-1.1-12.1-4 or 4.5 Namely:

IPMENT OR REHABILITATION OF HEAL PROPERTY IMPRCVEMENT -

- ForDeductions Allowed:Qver: & Period: Q2 " -+ 7.
Year of Deduction Parcentage beduction | Pereontage. Percentage Tercentage.
18t 100% 18t _ - 100% 100% 100%
2nd 95% 2nd 88% 85% . 95%
3rd 80% . : 3rd 33% 88% 80%
4th 85% 4th 50% - 65%
- 5th 50% 5th N | 34% 50%
8th and thereafter % 8th A , 17% 40%
© Tth : 30%
8th 20%
gth ‘ _ : 10%
10th : : 5%







I hereby.certify that the representations made in this application are
true and|I understand that if the above improvements are not commenced
(defined as obtaining a building permit and actual start of construction)
within 12 months of the date of the designation of the above area as an
Economic Revitalization Area, the Bloomington Common Council shall have
the right to void such designation. -

DATE £ 4. &, fzg/?
Loy rece 7 ¢y Al g 1357

-‘ W@ iy 2’/57@7 .
lerl 7 (Lonlotss 2/ 5/F

*All owners must sign; all general partners must sign; the president of
the corporation must sign.

Please submit this Application along with a non-refundable fee of $25.00
for improvements up to $100,000 or $50.00 for improvements $100,000 and over.
Checks should be made out to the Department of Redevelopment to:

Redevelopment Department
City Municipal Building
220 East Third Street
Bloomington, Indiana 47401
(812) 339-2261, Ext. 79







SUPPLEMENTAL STATEMENT

The Iincoln Partnership was formed to acquire a building site and
construct an office bwuilding which will ke lessed to Bzker, Barnhart,
Baker, Nardi & Sturgeon law firm on a triple net lease.

We obtained an acceptance of our offer to purchase 63' of width off
the south side of In Lot 334 at 313 N. Lincoln Street. A $5,000.00
downpayment has been made with the balance due by April 1, 1989 or date
construction is begun, whichever is the earlier.

A use variance was approved by the Board of Zoning Appeals for a
two-story office building with Colonial residential architecture.

The proposed building will be 32'x54' and is being designed by Alan
Walsh Architects, '

The Lincoln Partnership is an entity established solely for the
purpose of developing the property with ownership percentage different
than the law firm partnership. The Lincoln Partnership has no
emplovees, and will not have any employees, The law firm has three
partners, one attorney of counsel, and 8 support personnel. Upon
completion of the improvements, we will add one additional attorney and
one or two additional support personnel.

In addition to the building, we expect to upgrade our egquipment,
particularly the wordprocessing and computer equipment.

The lot in question has been vacant for over 15 years. The area
has shown little growth for its zoned use, residential. A use variance
‘was required teo construct an office building. One of the conditions for
approval was that the architecture of the building be residential and of
a2 type (Colcnial or Victorian) compatible with the area.

The Lincoln Partnership is owned as follows:

General Partnersz (90% of whole)

Frank A. Barnhart 65%
Suzanne Sturgeon 20%
Robert L. Ralston 10%
Barbara A. Nardi 5%

Limited Partner (10% of whole)

Futh Kivett-Burns







CITY OF BLOOMINGTON -~ DEPARTMENT OF REDEVELOPMENT

Property Tax Abatement Program

Report on Application for Designation as an Eccnomic Revitalization
Area.

1. Description of Property
313 N. Lincoln Street

2. Owner - Applicant
The property is owned by the Lincoln Partnership (Frank
Barnhart, Suzanne Sturgeon, Robert Ralston, Barbara Nardi,
and Ruth Kivett-Burns.

3. Proposed Development
Plans call for the construction of a two~story, 32' x 54",
building costing $250,000.

4. Are any Public Improvements Needed or Redquired
The property is currently zoned RH with a use variance to allow a
lawyers' office.

5. Estimate vearly amount of Property Tax Revenues to be abated

Year % Abated Assessed Value Abated
1 1003 $6475
2 663% 4274
3 33% 2137

6. Would the Granting of such a Designation be in Accordance with
Existing City Policies _
The proposed site is in the Downtown Community Development target
Area. The lot has been vacant for over 15 years. This project
will develop the lot in a matter consistent with the rest of the
immediate neighborhood.
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STATEMENT OF BEN EFITS

i State Form 271687 (7-87)

STATE BOARD OF TAX COMMISSIONE.

Form SB-1 Is prescribed by the State Board c! Tax Cammlaaicners (1987)
Caonfldential Statement: The records in this series are CONFIDENTIAL accarding to Indiana Code 81,1359,

INSTRUCTIONS: (1.C. 81.1-12.1) THIS PAGE TQ BE COMPLETED BY APPLICANT

1. This statement must be submitted to the body designating the sconomic revitilization area BEFORE & person acquires new
manutacturing squipment or begins the redevelopment or rehabilitation of raal property for which the person wishes to claim a

deduction. Effective July 1, 1987,

2 It a person s requesting the dasignation of an ecanomic revitalization aree, this form must be submitted at the same time the re-

quest I3 submitted,

3. Approval of the designeting body (City Council, Tawn Board, County Council, etc.) must be obtained before & deduction.may be

apgroved,

4. To odtain x deduction Ferm 222 EAA, Real Estate Improvements and / or Form 322 ERA / PP, New Machinery, must be tiled with
the county auditor. With respect to real property, Form 322 ERA must be liled by the later of (1) May 10 ar (2} thirty(30) qays after z
notics of Increase in raal pruperty p33essment I3 recaived from the township assessor. Form 322 ERA / PP muat be flied betwesn
March 1 and May 15 of the assessment year in which new manufacturing equipment I3 in3taiied, uniess & liling extention has
bawen obtained. A person who obtaing & Niing sxtention must file the lorm between March 1 and June 14 of that year.

Name of Designating Sody
Bloomington City Council

Caunty
Monroe

Name of Taxpayer
The Lincoln Partnership

Adcreaa of Taxpayer (Sireet, city, counry)

121 E. Kirkwood Avenue, 3rd Floor, P.0. Box 1234, Bloomington, IN

TP Coce
47402

- SECTIOMN: |- LOCATION; COST AND-DESGAIPTIOM OF PROPOSED PROJECT

Taxing Diamcz

Lacation of property if dlffarem frcm acave
313 N. Lincoln Street, Bloomington, IN 47401

Bloomington City

‘Lot #334- $55,000.00
Tiro story office building

~ $250,000.00
See supplemental statement :

CaAt and dascription of real property improvements and/ or new manufaciuring squipment (o be acquired:

{Attach additional sheets if nesded)

Eatimatad Stariing Cate

April 1, 1989

Estimate Completion Cars
October 1, 1989

© SECTION: I} ESTIMATE OF EMPLOYEES AND-SALARIES AS RESULT OF FROPCSED PROUECT:

Currant Number Salaries Number Retained Salariss Number Additicnal Salariens
12 242,246 12 242,246 2 or 3 25 to 40,000.
. . SECTION Il ESTIMATE TOTAL COUST AND VALUE OF PRCPOSED PROJELT
REAL ESTATE IMFROVEMENTS | MACHINERY

cosT ASSESSED VALUE | cosT | ASSESSED VALl
Current Yaiues 59,000.00 1,570.00 40,000.00 1 18,354.0C
Plus sstimated values of propesed project 250,000.00 83,250.00 30,000.00 |
Leas: Vaiuas of any property being reptaced 0 0 0 |
Net astimated values upon ¢ompletion of project 305,000.00 84,820.00 70,000.00 |

- SECTION W OTHER INFCRIATION RECURED' BY THE DESISMATING BODY: v g0

.| See supplemental statement

| herety certity that the repressntations on this statement are trua,

Signaturss of Authorized Hagreseniatlve

Title

Cate ot Sigrnature

Taiaphona Number






FOR USE OF DESIGNATING BODY

IMPACT ON THE CU!“!ENT YEAR TAX RATE FOR THE TAXING DISTRICY INDICATED ABOVE

Tax Rates Determined Using The Following Assumptlons : Total Tax Rates
Current total tax rate. s 10.81040
Appro.xlmate tax rate if project occurs and no deduction is granted. ; ¢ 10.80812
Approximate tax rate if project occurs and a deduction is assumed. $ 10.80926

Assume an 80% deduction on new machinery installed and / or a 50% deduction assumed on real estate improvements.

We have reviewed our prior actions relating to the designation of this economic revitalization area and find that the applicant meets the
general standards adopted in the resolution previousiy approved by this body. Said resolution, passed under iC 6-1.1-12.1-2.5, provides for
the foliowing limitations as authorized under tC 6-1.1-12.1-2:

A) The designated area has been limited to a period of time not to exceed - 3 years
calander years. *{See Below)
B) The type of deduction that is allowed in the designated area is limited to:
1} Redevelopment or rehabilitation of real estate improvements. & Yes I No
2) Instaliation of new manufacturing equipment Lyes & No
3) No limitations on type of deduction (check if no limitations} C No
C) The amount of deduction applicable for new manufacturing equipment installed and first claimed eligible for
deduction after July 1, 1987 islimitedto $ ___ . . costwithan$___.._____ assessed value.

Also we have reviewed the information contained in the statement of benefits inciuding the impact on the tax rate incorporated herein,
and have determined that the benefits described above can be reasonably expected to resuit from the project and are sufficient to justify
the applicable deduction. )

Approved; Signature of Authorized Member and Title Date of Signature

Attested By: Designated Body

* If a commission council town board or county councit limits the time period during which an area is an economic
revitilization area, it does not limit the langth of time a taxpayer is entitled to receive a deduction to a number of years
designated under |.C. 6-1.1-12.1-4 or 4.5 Namely:

PHENT Qﬂ REHAB!LKAT!BR GF REAL PROPEH?TY lﬂPROVERENY

~ For Deductions Allowed Over A Period OF
Year of Daductin opourel | Tiee@Yew | S vow T::,éz":,:;:f
18t - 100% 1st ) 100% 100% 100%
2nd 85% 2nd 66% 85% 95%
3rd B0% 3rd 33% 86% 80%
4th 65% 4th 50% §5%
- Bth 50% 5th 34% 50%
6th and thereafter 0% 6th ' 1% 40%
7th 30%
8th 20%
th 10%
10th 5%







